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'HVGH� SULQFLSLRV� GHO�DxR� ����� HO� JRELHUQR� GH� %ROLYLD�� SUHVLGLGR� SRU�-RUJH� 4XLURJD�� HPSH]y� D� KDEODU� GHO� SUR\HFWR� GH� YHQWD� GH� JDV� D� ORV�(VWDGRV�8QLGRV� \�0p[LFR�� JHQHUDQGR� XQD� VHULH� GH� FXHVWLRQDPLHQWRV� \�H[SHFWDWLYDV�HQ�OD�RSLQLyQ�S~EOLFD��WRGR�HOOR�HQPDUFDGR�HQ�XQ�SURFHVR�SRFR� WUDQVSDUHQWH� GH� GLYXOJDFLyQ� GH� LQIRUPDFLyQ� SRU� SDUWH� GH� ODV�DXWRULGDGHV�� VREUH� HO� HVWDGR� GH� OD� QHJRFLDFLRQHV� LQLFLDGDV� FRQ� HO�FRQVRUFLR�3DFLILF�/1*�\�FRQ�HO�JRELHUQR�GH�&KLOH�
(Q�HVWH�FRQWH[WR��GLYHUVDV�LQVWLWXFLRQHV�SUHRFXSDGDV�SRU�OD�IDOWD�GH�XQD�SROtWLFD�GH�KLGURFDUEXURV�HQ�OD�FXDO�VH�LQVHUWD�HO�PLOORQDULR�SUR\HFWR�\�TXH�HOOR�DIHFWH�D~Q�PiV� ORV� LQWHUHVHV�HFRQyPLFRV�GHO�SDtV��PHUPDGRV�SRU� HO� SURFHVR� GH� FDSLWDOL]DFLyQ� \� OD� QXHYD� /H\� GH� +LGURFDUEXURV��GHFLGLHURQ� OOHYDU� D� FDER�� HQ�PD\R�GHO� ������HO� 6HPLQDULR�3ROtWLFD�GH�+LGURFDUEXURV�HQ�%ROLYLD��HQ�HO�FXiO�IXHURQ�SUHVHQWDGRV�ORV�UHVXOWDGRV�GH�ODV LQYHVWLJDFLRQHV�OOHYDGDV�D�FDER�SRU�DFDGpPLFRV�\�HVSHFLDOLVWDV�HQ� HO� WHPD�� DVt FRPR FRQVLGHUDFLRQHV� VREUH� XQD� 3ROtWLFD� GH�+LGURFDUEXURV�GH�XUJHQWH�QHFHVLGDG�SDUD�HO�SDtV�
0XFKR�PiV�DOOi�GH� OR�SUHYLVWR��HO� 6HPLQDULR� UHDOL]DGR�HQ�HO�$XGLWRULR�GHO�&'$(1�HQ�OD�FLXGDG�GH�/D�3D]��IXH�HO�LQLFLR�GH�XQD�VHULH�GH�HYHQWRV��GHEDWHV� \� PRYLOL]DFLRQHV� TXH� LQFRUSRUDURQ� OD� SDUWLFLSDURQ� GH�DXWRULGDGHV�� UHSUHVHQWDQWHV GHO� JRELHUQR�� GH� ODV� HPSUHVDV��LQYHVWLJDGRUHV�� TXH� IXHURQ� HQWUHJDQGR� QXHYRV HOHPHQWRV� SDUD� HO�DQiOLVLV�\�OD�GLVFXVLyQ��$�VX�YH]��RUJDQL]DFLRQHV�VRFLDOHV��DFDGpPLFDV�\�DPELHQWDOLVWDV�VH�LQFRUSRUDURQ�DO�GHEDWH�H�LQLFLDURQ�DFFLRQHV�ORJUDQGR�JHQHUDU� XQD� JUDQ� SROpPLFD� \� PRYLOL]DFLyQ� QDFLRQDO�� TXH� REOLJy� DO�JRELHUQR� VDOLHQWH� D� GHMDU� WDQ� LPSRUWDQWH� GHFLVLyQ� HQ� PDQRV� GH� VX�VXFHVRU�
(O� GRFXPHQWR� TXH� WHQHPRV� HO� SODFHU� GH� HQWUHJDU� UHFRJH� ODV�SUHVHQWDFLRQHV�GHO�6HPLQDULR�3ROtWLFD�GH�+LGURFDUEXURV�HQ�%ROLYLD�\�GH�ORV�HYHQWRV�SRVWHULRUHV�TXH�IXHURQ�UHDOL]DGRV�HQ�ODV�FLXGDGHV�GH�7DULMD��3RWRVt�\�9LOODPRQWHV��5HVSRQGH�DO�UHTXHULPLHQWR�GH�ORV�SDUWLFLSDQWHV�\�GH� ODV� LQVWLWXFLRQHV� \� RUJDQL]DFLRQHV� TXH� VH� KDQ� LQYROXFUDGR�DFWLYDPHQWH�HQ�HO�GHEDWH�QDFLRQDO��(VSHUDPRV�TXH�GH�OD�PLVPD�PDQHUD�TXH� OD� LQIRUPDFLyQ� FRPSDUWLGD� KD� FRQWULEXLGR D� LQFHQWLYDU� OD�SDUWLFLSDFLyQ� GH� ORV� KDELWDQWHV� GHO� SDtV� HQ� XQD� GHFLVLyQ� GH� WDQWD�LPSRUWDQFLD��HO�GRFXPHQWR�TXH�HQWUHJDPRV�DSRUWH�SDUD�TXH�ILQDOPHQWH�OD�GHFLVLyQ�TXH�WRPDUiQ�ORV�JREHUQDQWHV�FRUUHVSRQGD�D�OD�GHPDQGD�GH�OD�VRFLHGDG�EROLYLDQD�
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